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 Tech Mahindra: Has announced a strategic partnership with Telefonica Germany/O2 to drive their end-to-end I.T. 

transformation. Tech Mahindra will provide a ‘digital first’ experience by leveraging out-of-the-box process libraries and its 
capabilities across digital technologies like Business Support Systems, Customer Experience, Cloud, Data & Analytics and 
Artificial Intelligence. This multi-year engagement involving modernisation of existing stacks based on cloud native products 
will accelerate Telefonica Germany’s digital journey. 

 TCS: Has launched a Neural Automotive and Industrial Experience Center in Michigan, to help customers reimagine their 
businesses and accelerate innovation. The new center includes an automotive garage set-up with access to the latest 
technologies for customers and partners to experiment, co-innovate, build prototypes, and launch solutions in an agile 
manner. 

Markets posted strong gains to reach fresh record highs, with 
financials leading the market rally 

 India's retail inflation came down further to the lowest in 16 months 
in January, raising hopes that the Reserve Bank of India (RBI) will 
continue with its accommodative stance and keep the policy rates in a 
pause mode over the next six to nine months. 

 The wholesale price index rose 2.03 percent year-on-year in January, 
after a 1.22 percent increase in December, another report showed. 
Economists had expected a 1.3 percent rise. 

Global & Asian market overview 

 European stocks  ended higher on rising optimism about rapid 
economic recovery amid expectations of additional stimulus 
packages and on hopes of faster rollout of coronavirus vaccines 
across the world. 

 US stocks   turned in a lackluster performance for much of the 
trading day on Friday but moved to the upside late in the session. 
The late-day advance lifted the major averages to new record 
closing highs. The markets were closed on Monday.  

 Asian stocks   ended broadly higher after Wall Street's main 

indexes set record highs on Friday amid signs of a slowdown in the 
rate of coronavirus infections and the progress being made with 
vaccines.  

Industry Buzz  

 Wipro: Has announced a five-year strategic partnership with 
Telefónica Germany/O2. Wipro will work with Telefónica Germany/O2 
and its wider ecosystem to transform its Business Support Systems 
and associated Quality Assurance to enable superior customer 
experience and growth in the B2B market segment. Wipro will also 
invest in developing a state-of-the-art digital Business Support 
platform that will fuel Telefónica Germany’s growth and provide the 
company with an outcome-based, committed plan. 
 
 

 

 

 
 
  
 

 
 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 52,154 51,544 1.18% 

Nifty Index 15,315 15,163 1.00% 

NSEBANK INDEX 37,306 36,109 3.32% 

NSEAUTO INDEX 10,956 10,912 0.40% 

NSEIT INDEX 26,001 26,094 -0.36% 

 

Market depth Advance Decline T/O(bn) 

NSE 859 1,111 687 

BSE 1,358 1,681 44 

 

Indices Close Previous Chg.% 

DJIA 31,458 31,431 0.09% 

NASDAQ 14,095 14,095 0.00% 

S&P 500 3,935 3,916 0.47% 

DAX 14,109 14,050 0.42% 

CAC 40 5,786 5,704 1.45% 

FTSE 100 6,756 6,590 2.52% 

HANG SENG 30,174 30,039 0.45% 

SSE INDEX 3,655 3,603 1.43% 

NIKKIE 225 30,084 29,520 1.91% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

AXISBANK 6.2  SBILIFE -2.3  

ICICIBANK 4.2  HDFCLIFE -2.1  

SBIN 4.0  DRREDDY -1.8  

BAJFINANCE 3.6  TATASTEEL -1.5  

INDUSINDBK 3.1  TCS -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 42.2 37.0 5.2 

STOCK FUT 138.2 135.1 3.1 
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 SIS India: Approves buyback of 18.18 lakh shares or 1.24% of the total equity. The total buyback consideration will be nearly 
Rs 100 crore. The buyback price of Rs 550 per share is a 29.1% premium to Monday's closing price. 

 Poly Medicure: Launched QIP issue on Monday in order to raise funds. The floor price of Rs 550.79 is a 12% discount to 
Monday's closing price. The company may or may not offer a discount of 5% on the floor price as per its discretion. The 
board will meet again on February 18, 2021 to determine the issue price of the QIP. 

 Shriram City Union Finance: Has approved the issue of secured NCDs of face value of Rs 10 lakh each each for an amount of 
Rs 30 crore with green shoe option upto Rs 95 crore aggregating up to 1,250 NCDs amounting to Rs 125 crore on Private 
Placement basis. 

 Mazagon Dock Shipbuilders: Delivered the third Scorpene Submarine of Project P-75 on February 15 to the Indian Navy, 
subsequently to be commissioned into Indian Navy as INS Karanj. 

 Titan: Subsidiary CaratLane Trading has incorporated a wholly-owned subsidiary 'StudioC Inc' in Delaware for retailing of 
jewellery. CaratLane will subscribe to 100% of the total share capital worth $1,50,000. 

 Railtel Corporation of India: IPO opens for subscription today. It has allotted 2.6 crore shares to Anchor investors at Rs 94 
each. Some key Anchor Investors include HDFC Life, Nippon Life India, Goldman Sachs India among others. 

 Nifty Earnings: Nestle India 

 Non Nifty Earnings: Varun Beverages, Schaeffler India, R Systems International 
 

     Results Today 
 Nestle India, Varun Beverages, R Systems International, Schaeffler India, Advent Computer Services and GM Polyplast 

        

     Indian Macro 

 Lower prices of fruits and vegetables, which helped consumer inflation fall to a 16-month low in January, have not 

reduced household expenditure as people had to pay more for various products and services including  transport, cooking 

fuels. The price of pulses and edible oils, which have been rising in recent months, are also much higher than a year ago. 

Cheaper potatoes, onions and winter vegetables such as cauliflower, green peas and radish had cooled consumer price 

inflation in January 2021 to 4.1%, slowing the rise from 4.6% recorded in December 2020. The rise of the consumer price 

index (CPI) in January was slowest since September 2019, when it had climbed 3.99%. 

 The aggregate fiscal deficit of states is likely to be at 4.3 percent of the gross domestic product (GDP) in 2021-22 

compared to 4.6 percent in 2020-21, says a report by India Ratings and Research. The rating agency has revised the 

outlook on state finances to stable for FY22 from stable-to-negative. "We expect the aggregate fiscal deficit of states for 

FY22 to come in at 4.3 percent of the gross domestic product (GDP) compared to 4.6 percent (revised) in FY21,” the 

agency said in a report. 

 India's government has shortlisted four mid-sized state-run banks for privatisation, under a new push to sell state assets 

and shore up government revenues, three government sources said. Privatisation of the banking sector, which is 

dominated by state-run behemoths with hundreds of thousands of employees, is politically risky because it could put jobs 

at risk but Prime Minister Narendra Modi's administration aims to make a start with second-tier banks. The four banks on 

the shortlist are Bank of Maharashtra, Bank of India, Indian Overseas Bank and the Central Bank of India, two officials told 

Reuters on condition of anonymity as the matter is not yet public. 

 The Reserve Bank of India (RBI) February 15 said it will conduct simultaneous sale and purchase of government bonds 

under a special Open Market Operations (OMO) on February 25. The RBI will buy and sell bonds worth Rs 10,000 crore 

each on that day. “On a review of current liquidity and financial conditions, the Reserve Bank has decided to conduct 



 
 

 

simultaneous purchase and sale of Government securities under OMO for an aggregate amount of Rs 10,000 crore each 

on February 25, 2021,” said the RBI. 

 

     Global Macro  

 The US dollar struggled to find much upside momentum so far this week, keeping depressed in the 90.30 neighbourhood 

as money continued to flow into riskier currencies amid optimism about vaccines and the renewed focus on US fiscal 

stimulus. Progress on a massive pandemic-relief package with markets expecting the price tag to be somewhere 

between $1.3T and Biden’s $1.9T proposal favoured bearish traders, primarily because it has eroded dollar’s safe-haven 

appeal. On top of that, the risks posed by record-high debt levels put further pressure on the greenback. Still, these same 

prospects of a large additional injection of economic stimulus from the Biden administration pushed longer-term 

Treasury yields to levels not seen since March, which, seems to be directly linked to the dollar’s strength seen earlier this 

year. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 611 596 626 640 655 

ASIANPAINT 2429 2404 2473 2497 2542 

AXISBANK 774 742 787 820 832 

BAJAJ-AUTO 4088 4058 4141 4171 4224 

BAJAJFINSV 10351 10166 10465 10650 10764 

BAJFINANCE 5678 5539 5738 5877 5937 

BHARTIARTL 587 582 595 600 608 

BPCL 416 412 420 423 428 

BRITANNIA 3399 3380 3422 3441 3464 

CIPLA 838 833 847 852 862 

COALINDIA 131 130 133 134 136 

DIVISLAB 3684 3669 3717 3731 3764 

DRREDDY 4639 4603 4736 4773 4870 

EICHERMOT 2742 2724 2775 2793 2826 

GAIL 132 130 134 135 137 

GRASIM 1213 1194 1236 1255 1278 

HCLTECH 945 937 958 966 979 

HDFC 2830 2786 2849 2893 2912 

HDFCBANK 1611 1590 1618 1639 1646 

HDFCLIFE 685 678 701 708 724 

HEROMOTOCO 3441 3420 3474 3495 3528 

HINDALCO 288 285 292 295 299 

HINDUNILVR 2194 2179 2228 2242 2276 

ICICIBANK 662 645 670 687 694 

INDUSINDBK 1046 1029 1055 1072 1080 

INFY 1301 1294 1315 1323 1336 

IOC 93 93 95 95 97 

ITC 217 216 219 221 223 

JSWSTEEL 399 397 404 406 410 

KOTAKBANK 1969 1942 1984 2011 2026 

LT 1523 1511 1533 1545 1556 

M&M 899 888 909 921 931 

MARUTI 7565 7538 7607 7635 7676 

NESTLEIND 17376 17193 17441 17624 17690 

NTPC 95 94 96 96 97 

ONGC 97 94 98 100 102 

POWERGRID 211 209 213 215 217 

RELIANCE 2016 2002 2039 2052 2075 

SBILIFE 863 856 882 890 908 

SBIN 402 392 406 416 420 

SHREECEM 28271 27817 28555 29009 29294 

SUNPHARMA 620 615 629 634 643 

TATAMOTORS 326 319 331 338 343 

TATASTEEL 662 657 675 680 693 

TCS 3110 3082 3160 3188 3237 

TECHM 974 966 985 992 1003 

TITAN 1463 1449 1491 1505 1533 

ULTRACEMCO 6371 6340 6417 6447 6494 

UPL 533 529 538 542 548 

WIPRO 437 433 441 445 449 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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